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the first months of the new rules are proving even more costly for Italian banks. At the end of
September, there were €4.5m ($5.7m; £4.1m) in fines levied on Italian banks and other financial
institutions, but these have already increased to €8.4m ($11.3m; £7.7m) by the end of January.
The Republic of San Marino — which is not a member of the EU — is the only other country in the
world that has not given up its sovereignty to the EU and has also not joined the euro. It is totally
self-sufficient and makes little use of the EU’s common external and internal market. San Marino is
being hit by similar fines for money laundering and AML failings. Italian AML fines for January to
March 2010: €8.4m ($11.3m; £7.7m) Rome’s Financial District hit a new record in the first three
months of the new EU anti-money laundering (AML) rules, which came into force in September:
fines have doubled to €10m ($12.9m; £9.3m
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